Market Research on Asia- 
Pacific Location-Based 

Services: Key Segments and 
Growth Drivers 


The Asia-Pacific location-based services (LBS) market is set to experience 
substantial growth, with projections reaching $118.2 billion by 2031 ata 
robust CAGR of 17.3% from 2024 to 2031, according to the latest report from 
Meticulous Research®. This growth is fueled by the rising integration of LBS within the 
retail sector, alongside the expanding role of location-based technology in agriculture. 
However, government regulations surrounding data privacy and security present 
challenges, potentially restraining growth in this market. Despite this, the evolution of 
mapping and navigation solutions offers substantial opportunities for market players, 
while the high costs associated with implementing LBS technologies remain a barrier. 
Emerging trends such as the adoption of 5G for real-time data analysis and the 
development of geographic information systems (GIS) software utilizing augmented 
and virtual reality (AR/VR) technologies are anticipated to further shape the industry 
landscape. 
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sample-report/cp id=5784 
Market Segmentation Overview 


The Asia-Pacific location-based services market is divided into several segments based 
on component, technology, application, location type, end-use industry, and 
geography. 


1. Component: The market is categorized into platforms/solutions and 
professional services. Platforms/solutions, which include location-powered mobile 
apps, location intelligence platforms, and messaging services, are expected to 
account for the largest share in 2024. The substantial market share of this 
segment is attributed to the increasing demand for location-based mobile 
applications and platforms that support geographic data analysis and 
visualization. Notably, the platforms/solutions segment is projected to record the 
highest CAGR over the forecast period. 

2. Technology: Key technologies driving the market include global navigation 
satellite systems (GNSS), global positioning systems (GPS), Wi-Fi, and near-field 
communication (NFC). The GNSS segment, used extensively for precise 
positioning and real-time tracking, is forecast to hold the largest share of the 
market in 2024. The rising demand for GNSS for advertising and asset 
management applications is further boosting this segment, which is also 
expected to experience the highest CAGR. 

3. Application: LBS applications encompass navigation, geo-marketing, mapping, 
tracking, social networking, infotainment, and more. In 2024, navigation 
applications are expected to lead the market due to the widespread 
implementation of navigation solutions in the automotive industry and efforts by 
LBS providers to expand automotive navigation services. The navigation 
segment is also projected to grow at the highest CAGR during the forecast 
period. 

4. Location Type: The market is segmented into outdoor and indoor location- 
based services. Outdoor LBS, driven by demand for navigation, asset tracking, 
and proximity marketing, is expected to hold the largest market share in 2024. 
However, the indoor segment is anticipated to grow at the highest CAGR due to 
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the rising need for tracking solutions within enclosed spaces such as malls, 
airports, and large commercial buildings. 

5. End-use Industry: The end-use sectors for LBS include government, 
transportation & logistics, smart cities, retail & e-commerce, media & 
entertainment, healthcare, and more. The transportation & logistics sector is 
expected to account for the largest market share in 2024, fueled by the growing 
use of GPS for real-time vehicle tracking, traffic management, and route 
optimization. In contrast, the retail & e-commerce sector is expected to record 
the highest CAGR due to the increasing use of location data for targeted 
marketing and supply chain optimization. 


Regional Analysis 


The Asia-Pacific region, segmented into countries such as China, India, Japan, South 
Korea, and others, presents diverse growth opportunities. China is expected to lead the 
region’s LBS market in 2024, driven by strong demand for automated driving solutions, 
autonomous vehicles, and drone usage in healthcare. Conversely, India is expected to 
achieve the highest CAGR, supported by a growing demand for drone-based services, 
local partnerships, and government initiatives promoting the adoption of location-based 
services. 


Key Market Players 


The competitive landscape of the Asia-Pacific LBS market includes prominent players 
such as HERE Global B.V. (Netherlands), Google LLC (U.S.), TomTom N.V. 
(Netherlands), Esri (U.S.), Hexagon AB (Sweden), Trimble Inc. (U.S.), Cisco Systems, 
Inc. (U.S.), QUALCOMM Incorporated (U.S.), Microsoft Corporation (U.S.), AT&T Inc. 
(U.S.), Zebra Technologies Corporation (U.S.), ALE International (France), Precisely 
(U.S.), Rohde & Schwarz GmbH & Co. KG (Germany), and Nextbillion.AI Pte. Ltd. 
(Singapore). These companies are actively investing in R&D to enhance their service 
offerings, expand their presence in the Asia-Pacific region, and drive technological 
advancements in LBS. 
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Conclusion 


The Asia-Pacific location-based services market is poised for rapid growth, supported 
by technological advancements, increased application across various sectors, and the 
adoption of new solutions such as 5G and AR/VR integration. However, market players 
must navigate challenges like high implementation costs and evolving government 
regulations. As innovations continue to emerge, this market offers significant potential 
for stakeholders to capitalize on growing opportunities across the region. 
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